The information below has been pulled from the Amended and Restated Covenants,
Conditions and Restrictions of Pinnacle Lake Estates Association, Inc. It is provided as a
convenience for property owners interested in leasing their property and is intended to
make the applicable provisions easier to locate and review. This document is for reference
only. The recorded governing documents remain the official source and will govern if
there is any discrepancy.

4. Leasing

The Association deems it to be in the best interests of the Subdivision to foster owner-occupancy,
and thereby improve stability among residents, inhibit transiency, and safeguard the value of
investment, by adopting reasonable regulations on the leasing of Units. Accordingly, all leases
shall be subject to this Section and the restrictions contained herein.

Any lease permitted under this Section, and any sublease, renewal, extension, or assignment of a
lease, shall be in writing and, whether or not expressly set forth in the lease, shall be deemed to
incorporate the terms and conditions of the Governing Documents, including the following
provisions.

4.1  No Lot without a Residence may be leased at any time.

4.2 No Lot may be leased, and no lease may be made, for a duration of less than twelve
(12) consecutive months of occupancy by the tenant.

4.3  The Owner of a leased Lot shall furnish a copy of the lease and the names and
relationships of all tenants to the Board at least five (5) days prior to the
commencement date of the lease, and the Board shall have the right to review the
lease to determine compliance with the Governing Documents.

4.4  The Owner of a leased residence must assign to the tenant all rights and privileges
related to occupancy of the Lot, including use of the Common Ground, the lake,
and other PLE facilities for the duration of the lease. In furtherance of the
foregoing, the Owner must surrender all but one gate card for the duration of the
lease. The tenant shall receive a gate card from the PLE office once the lease has
been reviewed and approved by the Board.

4.5  No Owner of a leased Lot shall be eligible for entry into the boat dock lottery for
the duration of the lease.

4.6  All leased lots shall pay annual assessments at the Primary Lot rate.
4.7  Not less than the entire Lot shall be leased.

4.8  No Lot shall be leased, sublet or assigned (1) on a nightly or monthly basis, (ii)
for transient purposes, including home exchange or swap, time-sharing, Airbnb®,
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VRBO® or their functional equivalent, or (iii) for hotel purposes, including bed
and breakfasts.

The Owner of a leased Lot shall continue to be responsible for payment of
assessments, fines and other charges by the Association, and the maintenance of
the Lot.

The Owner of a leased Lot shall continue to maintain a policy of liability insurance
as required by Section 3.7, and, in addition thereto, the tenant shall maintain a
policy of renter’s insurance.

Any ATV, boat, camper, or similar vehicle owned by tenants and stored on the Lot
or used anywhere on the Property must be registered with PLE. Any such
registration shall be for a term of one (1) year and shall automatically expire upon
termination of the lease for any reason.

The Owner of a leased Lot is responsible for ensuring the tenant’s compliance with
all requirements of these Covenants. Notwithstanding the foregoing, the Board has
the authority to take all necessary steps to ensure a tenant’s compliance with the
Governing Documents (except the authority to enforce payment of rent), including
the eviction of a tenant for a tenant’s noncompliance with the Governing
Documents, at the Owner’s sole cost, including but not limited to all applicable
attorneys’ fees and costs, whether or not a lawsuit is filed against the tenant.

If the Owner of a leased Lot or their tenant violates any provision of the Governing
Documents, the Association, in addition to its other remedies, shall be entitled to
any appropriate relief and all remedies under Missouri law, including but not
limited to (i) the right to collect rent from the tenant directly if the Owner is
delinquent in assessments, and/or (i1) termination of the lease and eviction of the
tenant by judicial proceeding, after notice to the Owner and opportunity to be heard
and/or to cure, at the Owner’s sole cost, including collection of unpaid fines, fees
and administrative charges, and recovery of expenses and reasonable attorneys’
fees and costs.

The Board may adopt such rules, regulations, and forms as it deems reasonable and
necessary to implement the provisions of this Section.

Editor’s Note: Section 3.7 as referenced above in 4.10. This appears to be an incorrect cross-
reference in the recorded Amended and Restated Covenants, Conditions, and Restrictions of
Pinnacle Lake Estates Association. Based on context, the reference appears intended to refer to
Section 3.8, which contains the insurance requirements. This summary does not amend or modify
the Amended and Restated Covenants, Conditions, and Restrictions of Pinnacle Lake Estates



Association. In the event of any discrepancy, the recorded Amended and Restated Covenants,
Conditions, and Restrictions shall control.

3.8  Each Owner shall maintain a policy of liability insurance against claims for
bodily injury, personal injury or death, or for damage or injury to property
occurring upon such Owner’s Lot or which may be attributable to an occurrence
on such Owner’s Lot.



